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Average Estimated Full-Time Undergraduate Budgets
(Enrollment-Weighted) by Sector, 2021-22

B Tuition and Fees Room and Board Books and Supplies M Transportation Other Expenses
£1,840 Books and Supplies
Public Two-Year
In-District [ExEN0] %2400 %18,830 u
Commuter

£1,460 Public Two-Year m

$1.230

Public Four-Year Four-Year
n-State $10,740 $2,170 $27,330 m
On-Campus

$1,240

$1.230

Public Four-Year
Dut-of-State $27,560 $2,170 544,150
On-Campus

$1,240

Private Nonprofit
Four-Year £38,070
On-Campus

$10,000 $20,000 $30,000 $40,000
Undergraduate Budget

Source: The College Board, Trends in College Pricing and Student Aid 2021, Figure CP-1




How Much Does SUNY Cost?

Baccalaureate Degree Program 2021-2022
NY State Resident Living On-Campus

Tuition and fees: S8,810 ($7,070 & $ 1,740)
Room and board: 14,540
Books and supplies: 1,310
Transportation: 1,040
Personal expenses: 1,620

Total Budget: $27,710



How Much Does CUNY Cost?

Baccalaureate Degree Program 2020-2021
NY State Resident Living with parent

Tuition and fees: S7,270 (6,930 & $ 340)
Room and board: 6,110
Books and supplies: 1,364
Transportation: 1,122
Personal expenses: 1,772

Total BUdgEt: $17,638 *$31716 (on campus)
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Total Undergraduate Student Aid in 2020 Dollars by Source and
Type (in Billions), 2000-2001 to 2020-2021

FWS and FSEOG
Federal Education

Tax Benefits
— Federal Loans

$122.4 31242 $1258

Private and
Employer Grants
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Institutional

State Grants

Federal Veterans'
Benefits

Federal Pell
Grants
13-14 14-15 15-16 16-17 17-18 18-19 19-20 20-21




Sources and Types of Financial
Aid: Major Grant Programs

PELL Grant
Must have EFC between $0 - $5,846
Maximum annual award $6,895

NYS TAP Grant
Based on NYS net taxable income
Maximum annual award $5,665



Excelsior Scholarship

Award covers tuition only

How it works:

Award equals $5,500, minus any amounts received for
TAP, Pell or other scholarships

Remainder of tuition will be covered through a tuition
credit paid through SUNY or CUNY



Excelsior Scholarship: Eligibility
Requirements

Be a resident of New York State

Enroll in a SUNY or CUNY two- or four-year degree program

Take 30 credits per calendar year (including winter and summer terms)

Maintain good academic standing

Plan to live in New York following graduation for the length of time you

participate in the scholarship program

Household adjusted gross income does not exceed these limits :
2032/2024: $125,000 (based on 2021 tax return)



Students must complete the FAFSA and TAP applications

The application includes an agreement regarding post-
graduation residency in NYS

Spring application/ summer deadline

Sign up for the HESC alert at


http://www.hesc.ny.gov/excelsior

NY Dream Act

Hesc.ny.gov/dream

Higher Education Services

_ P Pa ay Conta
Cnlporation repare  Pay  Repay ct

Senator José Peralta New York State
DREAM Act o

cted fo the DREAM Act

APPLY NOW

USER GUIDE-ENGLISH

USER GUIDE-SPANISH

A SHAREOVERVIEW Y f

The Senator José Peralta New York State DREAM Act gives undocumented and other students access to New York
State-administered grants and scholarships that support their higher education costs.
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Sources and Types of Financial Aid:
Federal Work Study

Based on financial need
On- or off-campus employment
Usually 12 to 15 hours per week



Sources and Types of Financial Aid:
William D. Ford Direct Loans

Subsidized * Unsubsidized
4.99% (expected July 1 2022) 4.99%
Capped at 8.25% Capped at 8.25%
Based on need Not based on need
Federal government pays Student is responsible for
interest while student is in interest while in school
school

Loan cannot exceed cost of
S3,500 for freshmen education minus financial aid

Maximum Direct Loans for freshmen: S5,500



Sources and Types of Financial Aid:

Parent Loans for Undergraduate Students (PLUS)
For parents of dependent students
Borrow up to entire cost of college less financial aid
No adverse credit (parent must pass credit check)
Interest rate 7.54% ( expected Julyl, 2022)
Capped at 10.5%

Time Payment Plans
May vary...typically, families spread the direct costs
over the semester or year.



SUNY State-Operated Campuses
TEACH Grant

Up to S4,000 per year
For students who intend to teach:
a high-need field
students of low-income
Four-year service contract
More information: www.studentaid.ed.gov



STEM Incentive Program

Tuition scholarship at SUNY or CUNY

Eligibility
Need to graduate in top 10% of high school class
Need to study in STEM Field
Need to maintain a 2.5 average

Five-year service contract to work in NY State in a

STEM field
More information:
or Scholarship Unit at 1-888-697-4372


http://www.hesc.ny.gov/

Private Scholarship

Employer

Search engines
bigfuture.collegeboard.org
Fastweb.com
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HOW IS FINANCIAL AID
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Expected Family Contribution ( EFC)

COA-EFC = Financial Need



7 STEPS to Apply
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CREATE AN FSAID
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#2

COLLECT INFORMATION
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#3

FILL OUT THE FAFSA:AFTER
OCTOBER 1ST

SUNY THE STATE UNIVERSITY OF NEW YORK



COMPLETE YOUR STATE APPLICATION: TAP

SUNY THE STATE UNIVERSITY OF NEW YORK
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WATCH FOR YOUR STUDENT AID REPORT
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#6

COMMUNICATE WITH YOUR
FINANCIAL AID OFFICE

SUNY THE STATE UNIVERSITY OF NEW YORK
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COMPLETE THE EXCELCIOR APPLICATION:
AVAILABLE IN THE SPRING
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1. GO to
studentaid.gov

Coronavirus and Forbearance Information for Students, Borrowers, and Parents

An offcial website of the United States government Help Center ~ English | Espafio

dEVa‘StUdent l UNDERSTANDAD v APPLYFORAD v COMPLETEADPROCESS v MANAGELOWNS v Logl | reate Acout

You Are America's
Smartest Investment

The U.S. Department of Education's office of Federal Student
Aid (FSA) provides more than $120 billion in financial aid to
help pay for college or career school each year.

Log In

Create Account




Create an Account (FSA ID)

00
22 ¥
Parents Students Borrowers

Whether you’re a student, parent, or borrower, you’ll need to create your own

TO C re ate a n account to complete federal student aid tasks.

FSA ID

Items Needed to Create an Account

= Social Security number

= Your own mobile phone number and/or email address

or

( Loz = ]
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2. Collect Information
Student and parents’ SSN and DOB
Parents’ marital status
Tax returns for student and parents
W-2s for student and parents
Records of untaxed income for student and parents
Bank accounts, stock, real estate and business records for
student and parents
Student’s driver’s license number
Student’s alien registration number (non-U.S. citizens)

Smart Track™

Empowered Financial Planning



3.Complete
FAFSA @
FAFSA.gov

FEdela |_ StUdent UNDERSTANDAID v APPLYFORAID v COMPLETEAIDPROCESS v MANAGE LOANS v

New to the FAFSA® Process?

Completing the FAFSA form is free. Fill it out now.

Complete the FAFSA® Form

Use the Free Application for Federal Student Aid (FAFSA®) form to apply R : U ?
for financial aid for college or graduate school. Etu mlng Ser¢

Correct info | Add a school

View your Student Aid Report (SAR)

SUNY THE STATE UNIVERSITY OF NEW YORK



7 FAFSA Sections

Search for Colleges

Student e ' . -
e aren In=ns Sign & Submit Confirrmation

School Selection Dependency Status

Demographics Demographics Information

STUDENT INFORMATION

o

Student., based on the information you provided, we have determined that you may gqualify for
federal student aid. Continue through the application for us to determine how much aid you can

receive.

Here's where you'll search for the colleges to which you'd like to send your FAFSA information. You

can add up to 10 colleges at a time to your FAFSA. If vou're applyving to more than 10 colleges, follow

o

these insiructons.

Make sure you add ATT colleges you're interested in, even if yvou haven't applied or been

accepted vet.

o

Enter the college's school code and click Search.

Do you know the college’'s Federal School Code?

(® ves

O no

Federal School Code




Search for Colleges

Student P t Fi ial
HEEn School Selection | Dependency Status Aren nene Sign & Submit

Confirmati
Demographics Demographics Information crrmahon

STUDENT INFORMATION

6 Student, based on the information you provided, we have determined that you may qualify for
federal student aid. Continue through the application for us to determine how much aid you can

receive.

I I SA 6 Here's whare you'll search for the colleges to which you'd like to send your FAFSA information. You

can add up to 10 colleges at a time to your FAFSA. If you're applying to more than 10 colleges, follow

S e Ct i O n s these instructions.

Make sure you add ALL colleges you're interested in, even if you haven't applied or heen
dccepied yet.

o Enter the college's school code and click Search.

Do you know the college’s Federal School Code? o
@®vs Ono

Federal School Code




Sections of the FAFSA

Section One: Student Demographics
Name, social security number, birth date
Provide an email address

Section Two: School Selection
Enter FAFSA codes — up to 10 colleges
Indicate housing status

Smart Track™

Empowered Financial Planning



Sections of the FAFSA

Section Three : Determine Dependency Status
Married
Has children that receive support
Other dependents
Serving in the military
Legal Guardian
Homeless or at the risk of being homeless
Graduate student

Smart Track™

Empowered Financial Planning



Sections of the FAFSA

Section Four: Parent Demographics
Name, social security numbers, birth dates
Marital status
If your parent does not have an SSN, enter 0’s or 9’s

Section Five: Financial Information
Use 2021 Tax returns
Complete Consent for IRS data sharing

Smart Track™

Empowered Financial Planning



Sections of the FAFSA

Section Six:
Sign with FSA ID

Section Seven:
Confirmation
Use link to complete state application

Smart Track™

Empowered Financial Planning



Confirmati

Congratulations, joe!

Your FAFSA was successfully submitted to Federal Student Aid.

Confirmation Number: F 13100003206 06/13/2018 12:36:28

Data Release Number (DRN): 9057

What Happens Next

You will receive an e-mail version of this page.

In 3-5 business days, you will receive an e-mail notifying you that your FAFSA was processed.

Your FAFSA information will be made available to your school(s), and they will use it to determine the aid
you may be eligible to receive.

Your school(s) will contact you if they need more information or when they are ready to discuss your
financial aid award.

If you have questions about your financial aid package, contact your school(s).

An abbreviated version of your confirmation page has been sent to you at the e-mail address:
joestudent@gmail.com

PRINT THIS PAGE 124

Start your state application to apply for New York state-based financial aid. Q

(21 ]

= myFAFSA

Wfirmation Page

Here's What Happens Next:

® We just sent an emall confirmaticn to

* Within 3-5 business days. we'll send another email
to let you know that your FAFSA form has been

processed,

® |earn what happens after you submit your FAFSA

fiorm

VIEW SUMMARY

Start your application for New York's state-based financial
aid

APPLY NOW =

SUNY THE STATE UNIVERSITY OF NEW YORK




NEWYORK | Higher Education
S | Syt

Corporation

TAP on the Web

Welcome to TAF on the Webl This online application process allows you to apply for New York State’s Tuition

Assistance Program (TAF). The New York State Higher Education Services Corporation (HESC) is the State's
student financial aid agency, helping people pay for college by administering 19 student financial aid programs,

] including TAP, a highly successful College Savings program, and offering guidance to students, families and
counselors.

To complete your online TAP application, you must first create a user name and personal
ta t e identification number (PIN). Click here.

If you have not submitted 2 FAFSA application, you may do so at www.fafsa ed gov

plication:
reate a
ser ID &Pl

TAP may be unavailable every Sunday from 1:00 a.m. to 11:00 a.m. Eastem Time. We apologize for any inconvenience this may cause.

ro opA Papditinme  Druzsy Delisg  fmmeocikility Balisy  Brewozr Daaniramants

SUNY THE STATE UNIVERSITY OF NEW YORK




5. Watch for your Student Aid Report

SAR will be available in 3-5 days
1-800-433-3243 ( 1-800-4-FED-AID)

6. Communicate with your financial aid office

7. Apply for the Excelsior Scholarship


https://www.hesc.ny.gov/excelsior/

CSS Profile * Waiver for families making $100,000 or less.

T LK il e | e [ s Lol el BBl ° 25 to create profile and for one school report
* Each additional school is $16

e Lists of participating schools
e Tuturiols

SUNY THE STATE UNIVERSITY OF NEW YORK




SUNY Smart track
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SUNY Smart
Track

Suny.edu/smarttrack

ADMISSIONS *  WHAT IS SUNY? *  WHY DOES SUNY MATTER? ~ Search ' SUNYA-Z  GIVE
v

Apply ©

llf‘lﬁiatﬁiwersny - , s Campuses Q@

Programs ©

Paying for College
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Use
Financial

Literacy
Tools
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Complete Sign Up

If you already have an account click here to login.

Fields marked with an * are required.

E Choose your username and password

Username (email address)*

Verify username (email address)*

Create a

(case sensitive)®

SUNY Smart
traCk accou nt % More details

The password must have at least 5 characters

[ Unmask

First name#*
Last name*
Age* w

Gender# ~

E High School Student

Year in School* Freshman hd

ORK

Please send me more information on SUNY ]




Welcome to
Smart track

COURSES

FAFSA

FAFSA - Espaiiol

Psychology of Money
Foundations of Money
Foundations of Money - Espanol
College and Money

Loan Guidance

Earning Money

Credit and Protecting Your
Money

Spending and Borrowing
Debt and Repayment

Future of Your Money

WELCOME J!

GETKNOWLEDGEABLE!

The Knowl hopes you're ready to dive in and get started.
Select the courses to your left and get ready to be
seriously Knowledgeable on all matters of money
management.

Once you've completed a course, you can access fools
and activities for that course in the Tools & Tips section.

Course Instructions )

Learn how SUNY is responding to Covid-19 and keeping you safe at our Health Alert page.

Want to learn more about preparing for college? We've
created a site specifically for New York high school
students! Click on a link below to get started.

« FAFSA and Financial Aid

+ College Prep and High School Students

« Explore or Apply to Suny

« New York Financial Aid (including the
Excelsior Scholarship and DREAM Act) and

SUNY THE STATE UNIVERSITY OF NEW YORK
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SMART TRACK [ TYPES OF FINANCIAL AID

e a rc h fo r Smart Track
F i n a n C i a I About Smart Track
A Financial Wellness & Literacy Although SUNY's tuition is already modest compared to other colleges, financial aid is available.
. t Tools And, it comes in many forms based on merit and/or need. At SUNY you'll find financial support
S S I S a n Ce ranging from scholarships, grants, federal work study, New York Tuition Assistance Program,

Tuition and Fees

Bigger Value

SUNY Tuition Credit, State University Student Assistance, and veterans benefits to Federal

Net Price Calculator Direct Subsidized and Unsubsidized Loans, Federal Perkins Loans, Federal Direct PLUS Loans

and alternative loans. Some of these types of aid require repayment, while others do not, and

Residency most students use a combination of these to pay for college.

Applying for Financial Aid

FAFSA Codes

Types of Financial Aid Student Employment and Work Study Financial Aid Resources

Scholarships




WHAT’S
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TIPS

= Complete SUNY Smart Track Course
= College & Money
"= Do not share your FSA id

Smart Track™

Empowered Financial Planning



TIPS

= Ask Questions

= What is the source of aid?

= What is the out-of-pocket expense?

=  Will the scholarship be renewed?

" |sthere a GPA requirement for scholarship
renewal?

* What happens if the GPA requirement for
scholarship renewal is not met?
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Questions?
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